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Research Analysis 

 

HB2699 replaces the bracket system for personal income tax with a 4.75 percent flat tax and 

increases the standard deduction limits to $13,550 for single filers, $20,325 for heads of 

households and $27,100 for joint filers effective tax year 2024. 

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

In its current form, HB2699 proposes to replace the graduated income tax rate structure with a 

single rate of 4.75%. The measure also modifies the standard deduction and personal exemptions 

effective for tax year 2024 and subsequent years.  

 

Analysis by the Oklahoma Tax Commission: 

 



 

 

 
 

Prepared By: Zach Penrod 

 

Other Considerations 

 

None. 

 

 

 

 



 

 © 2024 Oklahoma House of Representatives, see Copyright Notice at www.okhouse.gov 

 

http://www.okhouse.gov/

